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(UQlKUXQJ�XQG�5DXP�
5HJLRQDOH�XQG�HWQLVFKH�(UQlKUXQJVZHLVHQ�LQ�'HXWVFKODQG

'HU�$VSHNW�5DXP�EH]LHKW�VLFK�LQ�GHU�(UQlKUXQJ�]XP�HLQHQ�DXI�GLH�0HQVFKHQ��GLH�VLFK

HUQlKUHQ��]XP�DQGHUHQ�DXI�GLH�/HEHQVPLWWHO�XQG�6SHLVHQ��GLH�GHU�(UQlKUXQJ�GLHQHQ��,Q

EHLGHQ�)lOOHQ�VSLHOW�DX�HUGHP�GLH�]HLWOLFKH�'LPHQVLRQ�HLQH�ZLFKWLJH�5ROOH��,Q�ZHOFKHU

%H]LHKXQJ�VWHKHQ�(UQlKUXQJ�XQG�5DXP�KHXWH��ZLH�ZDU�GLH�KLVWRULVFKH�(QWZLFNOXQJ�XQG

ZDV� VLQG�DNWXHOOH�7UHQGV"�+LHU]X� VLQG�QXU� UHODWLY�ZHQLJH�ZLVVHQVFKDIWOLFK� IXQGLHUWH

(UNHQQWQLVVH� YHUI�JEDU�� REZRKO� VLH� DXV� |NRQRPLVFKHQ� XQG� JHVXQGKHLWV�� E]Z�

HUQlKUXQJVSROLWLVFKHQ�*U�QGHQ�YRQ�KRKHU�5HOHYDQ]�VLQG�

)RNXVVLHUW� PDQ� EHL� GHU� %HWUDFKWXQJ� YRQ� (UQlKUXQJ� XQG� 5DXP� ]XQlFKVW� DXI� GLH

0HQVFKHQ�� VR� ]HLJW� VLFK�� GDVV� GLH� 0HQVFKHQ� LQ� YHUVFKLHGHQHQ� 5HJLRQHQ

XQWHUVFKLHGOLFKH�(UQlKUXQJVJHZRKQKHLWHQ�DXIZHLVHQ��%HLVSLHOVZHLVH�HUQlKUHQ�VLFK�GLH

0HQVFKHQ� LQ�%D\HUQ� DQGHUV� DOV� LQ�+HVVHQ�RGHU�6DFKVHQ�� GLH�0HQVFKHQ� LQ� )UDQNHQ

DQGHUV�DOV�LQ�6FKZDEHQ�RGHU�$OWED\HUQ��'LH�8UVDFKHQ�OLHJHQ�QHEHQ�GHQ�WRSRJUDSKLVFKHQ

%HGLQJXQJHQ� YRU� DOOHP� LQ� GHQ� XQWHUVFKLHGOLFKHQ� JHVHOOVFKDIWOLFKHQ� 0HUNPDOHQ� GHU

0HQVFKHQ�LQ�GHQ�YHUVFKLHGHQHQ�/HEHQVUlXPHQ��(UNHQQEDU�VLQG�*HELHWH��LQ�GHQHQ�VLFK

DXIJUXQG� GHU� *HVFKLFKWH�� GHU� 7UDGLWLRQHQ�� GHU� 6R]LDOVWUXNWXU� XQG� GHU� HWKQLVFKHQ

=XVDPPHQVHW]XQJ�GHU�%HY|ONHUXQJ�FKDUDNWHULVWLVFKH�(UQlKUXQJVJHZRKQKHLWHQ�KHUDXV�

ELOGHQ�E]Z��KHUDXVJHELOGHW�KDEHQ��(V�]HLJHQ�VLFK�LQ�GHQ�YHUVFKLHGHQHQ�GHXWVFKHQ�5HJL�

RQHQ� QRFK� LPPHU� GLH� EHNDQQWHQ� (UQlKUXQJVWUDGLWLRQHQ� GHU� YHUVFKLHGHQHQ

Ä/DQGVPDQQVFKDIWHQ³� PLW� LKUHQ� UHJLRQDOHQ� .�FKHQ� XQG� 6SHLVHQ�� 'HU� Ä:HL�ZXUVW�

bTXDWRU³�LVW�HEHQVR�YRUKDQGHQ�ZLH�GLH�YHUVFKLHGHQHQ�UHJLRQDOHQ�7ULQNJHZRKQKHLWHQ

�]�%��%LHU��XQG�:HLQVRUWHQ���:HQLJ�EHNDQQW�LVW�MHGRFK��ZLH�VWDELO�GLHVH�8QWHUVFKLHGH

JHJHQ�EHU� (LQIOXVVHQ� YRQ� DX�HQ� VLQG�� ,Q� YHUVFKLHGHQHQ� /lQGHUQ� (XURSDV� VLQG

EHLVSLHOVZHLVH�7HQGHQ]HQ�HUNHQQEDU��ZRQDFK�VLFK�GLH�JHRJUDSKLVFKHQ�9HU]HKUVXQWHU�

VFKLHGH�QLYHOOLHUHQ�XQG�UHJLRQDO��EHUJUHLIHQG�DQJOHLFKHQ��*LOW�GLHV�DXFK�I�U�'HXWVFKODQG"

.RQ]HQWULHUW� PDQ� VLFK� EHL� GHU� %HWUDFKWXQJ� YRQ� (UQlKUXQJ� XQG� 5DXP� DXI� GLH

/HEHQVPLWWHO�XQG�6SHLVHQ��VR�ZLUG�GHXWOLFK��GDVV� LKU�$QJHERW�DXV�YHUVFKLHGHQHQ

*U�QGHQ�UHJLRQDO�XQWHUVFKLHGOLFK�LVW��'DEHL�]HLFKQHQ�VLFK�]ZHL�JHJHQOlXILJH�7UHQGV�DE�

(LQHUVHLWV� JLEW� HV� LP� =XJH� GHU� .RQ]HQWUDWLRQ� XQG� ,QWHUQDWLRQDOLVLHUXQJ� GHU

(UQlKUXQJVLQGXVWULH�XQG�GHV�/HEHQVPLWWHOKDQGHOV�HLQ�ZDFKVHQGHV�$QJHERW�DQ�ÄJOREDO
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IRRG³��]�%��&RFD�&ROD���ZRGXUFK�VLFK�UHJLRQDOH�(UQlKUXQJVXQWHUVFKLHGH�]XQHKPHQG�]X

QLYHOOLHUHQ�VFKHLQHQ��$QGHUHUVHLWV�JLEW�HV�MHGRFK�DXFK�6WLPPHQ��GLH�VLFK�JHJHQ�GHQ

7UHQG� ]XU� JOREDOHQ� (LQKHLWVQDKUXQJ� �³0F'RQDOGLVLHUXQJ´�� ZHQGHQ� XQG� HLQH

5HJLRQDOLVLHUXQJ� GHU� $OOWDJVNXOWXU� SURSDJLHUHQ�� 'LH� JUR�H� %HGHXWXQJ� UHJLRQDOHU

(VVNXOWXUHQ�ZXUGH�YRQ�/HEHQVPLWWHO�$QELHWHUQ�HUNDQQW�XQG�DXIJHQRPPHQ��ZLH�YHU�

VFKLHGHQH�UHJLRQDOH�0DUNHWLQJNRQ]HSWH�]HLJHQ��(QWVSUHFKHQGH�0D�QDKPHQ�ZHUGHQ�YRQ

GHU�(XURSlLVFKHQ�8QLRQ�VRJDU�XQWHUVW�W]W��]�%��GXUFK�GHQ�6FKXW]�GHU�NRQWUROOLHUWHQ�8U�

VSUXQJVEH]HLFKQXQJ� I�U� UHJLRQDOH� 6SH]LDOLWlWHQ��� 'HU� %H]XJ� ]X� HLQHP� EHVWLPPWHQ

UlXPOLFKHQ�8UVSUXQJ� YRQ� /HEHQVPLWWHOQ� RGHU� 6SHLVHQ� �ÄORFDO� IRRG³�� VWLIWHW� EHL� GHQ

9HUEUDXFKHUQ�KlXILJ�]XVlW]OLFKHQ�1XW]HQ��EHLVSLHOVZHLVH�LQ�%H]XJ�DXI�LKUH�.XOWXU�XQG

,GHQWLWlW�� DEHU� YRU� DOOHP� LQ� M�QJVWHU� =HLW� DXFK� LQ� %H]XJ� DXI� LKUH� *HVXQGKHLW� XQG

6LFKHUKHLW���'LH�5HJLRQDOLVLHUXQJ�GHU�(UQlKUXQJVZLUWVFKDIW�ZLUG�RIW�DOV�/|VXQJVDQVDW]

JHVHKHQ��XP�GLH�9HUEUHLWXQJ�YRQ�JHVXQGKHLWOLFKHQ�5LVLNHQ�HLQ]XGlPPHQ��GLH�VLFK�DXV

GHU�LQWHUQDWLRQDOHQ�9HUQHW]XQJ�GHU�3URGXNWLRQ�XQG�GHV�$EVDW]HV�YRU�DOOHP�YRQ�WLHULVFKHQ

/HEHQVPLWWHOQ�HUJHEHQ�

'LH� %HWUDFKWXQJ� GHU� (UQlKUXQJ� XQWHU� UlXPOLFKHQ� $VSHNWHQ� ]HLJW�� GDVV� GLH

3URGXNWLRQVUlXPH�GHU� /HEHQVPLWWHO� �$JUDUIOlFKH�� 6WDQGRUW� GHU� (UQlKUXQJVLQGXVWULH�

/DJHU� GHV� *UR�KDQGHOV�� (LQNDXIVVWlWWHQ�� XQG� GLH� /HEHQV�� E]Z�� (VVUlXPH� GHU

.RQVXPHQWHQ� VHKU� XQWHUVFKLHGOLFK� YHUWHLOW� VLQG�� 'DPLW� $QJHERW� XQG� 1DFKIUDJH

]XVDPPHQNRPPHQ��P�VVHQ�UlXPOLFKH�'LVWDQ]HQ��EHUZXQGHQ�ZHUGHQ��'LHV�YHUEUDXFKW

=HLW��8PZHOWUHVVRXUFHQ�XQG�*HOG�XQG�HUIRUGHUW�0RELOLWlW�XQG�.RPPXQLNDWLRQ��1LFKW

]XOHW]W� DXV� |NRORJLVFKHQ� *HVLFKWVSXQNWHQ� ZLUG� HV� GDKHU� LPPHU� ZLFKWLJHU�� GLHVH

:DUHQVWU|PH�RSWLPDO�]X�RUJDQLVLHUHQ�

'LH�$*(9�JUHLIW�LQ�LKUHU�����:LVVHQVFKDIWOLFKHQ�-DKUHVWDJXQJ�GDV�6SDQQXQJVIHOG�DXV

VWHLJHQGHU�*OREDOLVLHUXQJ�GHU�(UQlKUXQJVJHZRKQKHLWHQ�XQG�GHU�3IOHJH�UHJLRQDOHU�XQG

HWKQLVFKHU� (UQlKUXQJVWUDGLWLRQHQ� LQ� 'HXWVFKODQG� DXI�� 6LH� ZLOO� GDPLW� ([SHUWHQ� GHU

XQWHUVFKLHGOLFKHQ� $VSHNWH� YRQ� (UQlKUXQJ� XQG� 5DXP� ]XVDPPHQI�KUHQ� XQG� DXI

LQWHUGLV]LSOLQlUH�:HLVH�HLQH�XPIDVVHQGH�%HOHXFKWXQJ�GHU�7KHPDWLN�KHUEHLI�KUHQ�
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'RQQHUVWDJ������2NWREHU�����

7DJXQJVHU|IIQXQJ

������8KU %HJU��XQJ�XQG�(U|IIQXQJ�GHU�����:LVVHQVFKDIWOLFKHQ�-DKUHVWDJXQJ�GHU
�
�8OULFK�2OWHUVGRUI��%XQGHVIRUVFKXQJVDQVWDOW�I�U�(UQlKUXQJ��.DUOVUXKH�

������8KU :RUWH�GHV�6FKLUPKHUUQ
�(EHUKDUG�6LQQHU��%D\HULVFKHU�6WDDWVPLQLVWHU�I�U�*HVXQGKHLW��(UQlKUXQJ
XQG�9HUEUDXFKHUVFKXW]�

������8KU *OREDOLVLHUXQJ�XQG�5HJLRQDOLVLHUXQJ�LQ�GHU�(UQlKUXQJ��)DVW�)RRG�YHUVXV
6ORZ�)RRG
�0LFKDHO�%HVFK��7HFKQLVFKH�8QLYHUVLWlW�0�QFKHQ�:HLKHQVWHSKDQ�

������8KU .DIIHH�3DXVH

(UQlKUXQJ�XQG�5DXP�±�KLVWRULVFKHU�5�FNEOLFN

������8KU 9RQ�NDUJHU�6HOEVWYHUVRUJXQJ�]XU�9LHOIDOW�GHU�6XSHUPlUNWH�±�(UQlKUXQJ
XQG�:DQGHO�OlQGOLFKHU�/HEHQVYHUKlOWQLVVH�YRQ������ELV�]XU�*HJHQZDUW
�+HLQULFK�%HFNHU��)RUVFKXQJVJHVHOOVFKDIW�I�U�$JUDUSROLWLN�XQG�$JUDUVR]LR�
ORJLH�H�9���%RQQ�

������8KU (UQlKUXQJ�XQG�5DXP�LP�:DQGHO�GHU�=HLW
�8ZH�6SLHNHUPDQQ��*HRUJ�$XJXVW�8QLYHUVLWlW��*|WWLQJHQ�

������8KU 0LWWDJVSDXVH



���

9HU]HKUVPXVWHU�XQG�5DXP�±�1DKUXQJVODQGVFKDIWHQ�LQ�'HXWVFKODQG

������8KU 5HJLRQDOH�8QWHUVFKLHGH�EHL�/HEHQVPLWWHONRQVXP�XQG�1lKUVWRIIYHU�
VRUJXQJ�LQ�'HXWVFKODQG
�-DNRE�/LQVHLVHQ��'HXWVFKHV�.UHEVIRUVFKXQJV]HQWUXP��+HLGHOEHUJ�

������8KU (VVHQ�XQG�7ULQNHQ�LP�)DPLOLHQDOOWDJ�±�HLQH�TXDOLWDWLYH�6WXGLH��(VVHQ
KHVVLVFKH�)DPLOLHQ�KHVVLVFKH�.RVW"
�&KULVWLQH�%URPEDFK��-XVWXV�/LHELJ�8QLYHUVLWlW��*LH�HQ�

������8KU (WKQLVFKH�(UQlKUXQJVZHLVHQ�XQG�LKUH�9HUlQGHUXQJ�±�(UJHEQLVVH�HLQHV
9HUJOHLFKV�GHU�(UQlKUXQJVJHZRKQKHLWHQ�YRQ�LWDOLHQLVFKHQ��JULHFKLVFKHQ
XQG�W�UNLVFKHQ�0LJUDQWLQQHQ�LQ�6�GGHXWVFKODQG
�%ULJLWWH�6FKPLG��7HFKQLVFKH�8QLYHUVLWlW�0�QFKHQ�:HLKHQVWHSKDQ�

������8KU (UQlKUXQJVJHZRKQKHLWHQ�XQG�:DQGHO�GHU�(UQlKUXQJVWUDGLWLRQ�LQ
'HXWVFKODQG�OHEHQGHU�7�UNHQ�±�$VSHNWH�GHU�1DKUXQJVODQGVFKDIWHQ
)DPLOLH��5HVWDXUDWLRQVEHWULHEH�XQG�(UQlKUXQJVLQGXVWULH
�$VNHU�.DUWDUL��8QLYHUVLWlW�$QNDUD�

������8KU 5HJLRQDO�HVVHQ"�:HUW�XQG�$XWKHQWL]LWlW�GHU�5HJLRQDOLWlW�YRQ�1DKUXQJV�
PLWWHOQ
�8OULFK�(UPDQQ��)ULHGULFK�$OH[DQGHU�8QLYHUVLWlW��(UODQJHQ�1�UQEHUJ�

������8KU .DIIHH�3DXVH

������8KU� �� ±0LWJOLHGHUYHUVDPPOXQJ

������8KU *HPHLQVDPHV�$EHQGHVVHQ�PLW�5DKPHQSURJUDPP
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)UHLWDJ������2NWREHU�����

/HEHQVPLWWHO�XQG�5DXP�±�]ZLVFKHQ�ÄORFDO�IRRG³�XQG�ÄJOREDO�IRRG³

������8KU /HEHQVPLWWHO�]ZLVFKHQ�ORFDO�XQG�JOREDO�IRRG
�:ROIJDQJ�7ZDUGDZD��*I.�3DQHO�6HUYLFHV�&RQVXPHU�5HVHDUFK��1�UQEHUJ�

������8KU 5HJLRQDOSURILOH�EHLP�1DKUXQJVPLWWHONRQVXP
�3DXO�0LFKHOV��=HQWUDOH�0DUNW��XQG�3UHLVEHULFKWVWHOOH��%RQQ�

������8KU :HUGHQ�UHJLRQDOH�3URGXNWH�YRP�9HUEUDXFKHU�EHYRU]XJW"�(UJHEQLVVH
HLQHU�.RQVXPHQWHQEHIUDJXQJ�LQ�%HUOLQ�����
�*RWWIULHG�8OEULFKW��'HXWVFKHV�,QVWLWXW�I�U�(UQlKUXQJVIRUVFKXQJ��3RWV�
GDP�5HKEU�FNH�

������8KU .RQVXPSDWULRWLVPXV�LQ�2VWGHXWVFKODQG
�7KRPDV�.XWVFK�XQG�6LPRQH�:HUQHU��5KHLQLVFKH�)ULHGULFK�:LOKHOPV�8QL�
YHUVLWlW��%RQQ�

������8KU .DIIHH�3DXVH

������8KU :HOWRIIHQH�6SHLVHQ�YV��+DXVPDQQVNRVW�±�$OWH�XQG�MXQJH�*OREDOLVLHUXQJV�
WHQGHQ]HQ�LQ�GHU�1DKUXQJVODQGVFKDIW�)UDQNHQ
�+DUWPXW�+HOOHU��)ULHGULFK�$OH[DQGHU�8QLYHUVLWlW��(UODQJHQ�1�UQEHUJ�

������8KU .RQ]HQWUDWLRQVSUR]HVVH�LQ�GHU�GHXWVFKHQ�(UQlKUXQJVZLUWVFKDIW�±�8UVD�
FKHQ��9HUODXI��$XVZLUNXQJHQ
�:HUQHU�.ORKQ��8QLYHUVLWlW�9HFKWD�

������8KU 5HJLRQDOH�0DUNHWLQJ�.RQ]HSWH�LP�/HEHQVPLWWHOEHUHLFK�±�%HGHXWXQJ�XQG
(UIROJVIDNWRUHQ
�+HOPXW�+DXVODGHQ��7HFKQLVFKH�8QLYHUVLWlW�0�QFKHQ�:HLKHQVWHSKDQ�

������8KU 0LWWDJVSDXVH
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/HEHQVPLWWHO��9HU]HKUVPXVWHU�XQG�8PZHOW�±�HLQH�|NRORJLVFKH�%HZHUWXQJ

������8KU ,QWHUGHSHQGHQ]�YRQ�(UQlKUXQJ�XQG�0RELOLWlW
�7KRPDV�=lQJOHU�XQG�*HRUJ�.DUJ��7HFKQLVFKH�8QLYHUVLWlW�0�QFKHQ�
:HLKHQVWHSKDQ�

������8KU (UQlKUXQJ�XQG�1DFKKDOWLJNHLW�DP�%HLVSLHO�GHV�3URMHNWV�Ä=XNXQIWVIlKLJH
.DQWLQH³
�(OLVDEHWK�%LVFKRIEHUJHU��$PW�I�U�/DQGZLUWVFKDIW�XQG�(UQlKUXQJ��.DXI�
EHXHUQ�

(UQlKUXQJ�XQG�5DXP�±�$XVEOLFN�XQG�$EVFKLHG

������8KU 0HKU�7UDQVSDUHQ]�EHL�GHU�1DKUXQJVPLWWHOSURGXNWLRQ�PLW�,QIRUPDWLRQV�
WHFKQLN�LQ�GHU�/DQGZLUWVFKDIW
�0DUNXV�'HPPHO�XQG�+HUPDQQ�$XHUQKDPPHU��7HFKQLVFKH�8QLYHUVLWlW
0�QFKHQ�:HLKHQVWHSKDQ�

������8KU 6KRSSLQJ�%R[�±�HLQ�LQQRYDWLYHV�:DUHQGLVWULEXWLRQVV\VWHP
�$OH[DQGHU�5DELWVFK��XQG�6\ELOOH�5|PPHOW�����6KRSSLQJ�%R[�/RJLVWLFV�
��7HFKQLVFKH�8QLYHUVLWlW�0�QFKHQ�:HLKHQVWHSKDQ�

������8KU %HVFKOLH�XQJ�GHU�����:LVVHQVFKDIWOLFKHQ�-DKUHVWDJXQJ�GHU��
�8OULFK�2OWHUVGRUI��%XQGHVIRUVFKXQJVDQVWDOW�I�U�(UQlKUXQJ��.DUOVUXKH�
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$GUHVVHQOLVWH�GHU�5HIHUHQWHQ

$XHUQKDPPHU��+HUPDQQ��3URI��'U���78�0�QFKHQ��:LVVHQVFKDIWV]HQWUXP�:HLKHQVWHSKDQ�I�U�(UQlKUXQJ�
/DQGQXW]XQJ�XQG�8PZHOW��'HSDUWPHQW�I�U�%LRJHQH�5RKVWRIIH�XQG�7HFKQRORJLH�GHU�/DQGQXW]XQJ
$P�6WDXGHQJDUWHQ����������)UHLVLQJ��H�PDLO��DXHUQKDPPHU#WHF�DJUDU�WX�PXHQFKHQ�GH

%HFNHU��+HLQULFK��'U���)RUVFKXQJVVWHOOH�I�U�$JUDUSROLWLN�XQG�$JUDUVR]LRORJLH�H�9�
0HFNHQKHLPHU�$OOHH������������%RQQ��HPDLO��IDDERQQ#W�RQOLQH�GH

%HVFK��0LFKDHO��3URI��'U���78�0�QFKHQ��:LVVHQVFKDIWV]HQWUXP�:HLKHQVWHSKDQ�I�U�(UQlKUXQJ��/DQGQXW�
]XQJ�XQG�8PZHOW��'HSDUWPHQW�I�U�:LUWVFKDIWV��XQG�6R]LDOZLVVHQVFKDIWHQ
$OWH�$NDGPLH�����������)UHLVLQJ��H�PDLO��EHVFK#Z]Z�WXP�GH

%LVFKRIEHUJHU��(OLVDEHWK��'U���$PW�I�U�/DQGZLUWVFKDIW�XQG�(UQlKUXQJ�.DXIEHXHUQ
+HLQ]HOPDQQVWU������������.DXIEHXUHQ��H�PDLO��PDLOWR�SRVWVWHOOH#DIOXH�NI�ED\HUQ�GH

%URPEDFK��&KULVWLQH��'U���-XVWXV�/LHELJ�8QLYHUVLWlW�*LH�HQ��,QVWLWXW�I�U�(UQlKUXQJVZLVVHQVFKDIW
6HQFNHQEHUJVWU�����������*LH�HQ��H�PDLO��&KULVWLQH�%URPEDFK#HUQDHKUXQJ�XQL�JLHVVHQ�GH

&ODXVHQ��.HUVWLQ��'LSO�RHF�WURSK���)RUVFKXQJVLQVWLWXW�I�U�.LQGHUHUQlKUXQJ�'RUWPXQG
+HLQVW�FN�����������'RUWPXQG��H�PDLO��FODXVHQ#INH�GR�GH

'HPPHO��0DUNXV��'U���78�0�QFKHQ��:LVVHQVFKDIWV]HQWUXP�:HLKHQVWHSKDQ�I�U�(UQlKUXQJ��/DQGQXW]XQJ
XQG�8PZHOW��'HSDUWPHQW�I�U�%LRJHQH�5RKVWRIIH�XQG�7HFKQRORJLH�GHU�/DQGQXW]XQJ
$P�6WDXGHQJDUWHQ����������)UHLVLQJ��H�PDLO��GHPPHO#WHF�DJUDU�WX�PXHQFKHQ�GH

(UPDQQ��8OULFK��0�$���)ULHGULFK�$OH[DQGHU�8QLYHUVLWlW�(UODQJHQ�1�UQEHUJ��,QVWLWXW�I�U�*HRJUDSKLH
.RFKVWUD�H������������(UODQJHQ��H�PDLO��XHUPDQQ#JHRJUDSKLH�XQL�HUODQJHQ�GH

)HLFKWLQJHU��(OIULHGH��'LSO�RHF�WURSK���$UEHLWVJHPHLQVFKDIW�(UQlKUXQJVYHUKDOWHQ��$*(9��H�9����6WHOOY��9RU�
VLW]HQGH�
3RVWIDFK������������������5RVHQKHLP��H�PDLO���IHLFKWLQJHU#DJHY�RUJ

*HGULFK��.XUW��'U���78�0�QFKHQ��:LVVHQVFKDIWV]HQWUXP�:HLKHQVWHSKDQ�I�U�(UQlKUXQJ��/DQGQXW]XQJ�XQG
8PZHOW��'HSDUWPHQW�I�U�:LUWVFKDIWV��XQG�6R]LDOZLVVHQVFKDIWHQ
:HLKHQVWHSKDQHU�6WHLJ�����������)UHLVLQJ��H�PDLO��JHGULFK#Z]Z�WXP�GH

+DXVODGHQ��+HOPXW��'LSO��,QJ��DJU���78�0�QFKHQ��:LVVHQVFKDIWV]HQWUXP�:HLKHQVWHSKDQ�I�U
(UQlKUXQJ��/DQGQXW]XQJ�XQG�8PZHOW��'HSDUWPHQW�I�U�:LUWVFKDIWV��XQG�6R]LDOZLVVHQVFKDIWHQ
$OWH�$NDGHPLH������������)UHLVLQJ��H�PDLO��KDXVOD#Z]Z�WXP�GH

+HOOHU��+DUWPXW��3URI��'U���)ULHGULFK�$OH[DQGHU�8QLYHUVLWlW�(UODQJHQ�1�UQEHUJ�� ,QVWLWXW� I�U�$QWKURSR�
ORJLVFK�+LVWRULVFKH�%LOGXQJVIRUVFKXQJ
5HJHQVEXUJHU�6WU�������������1�UQEHUJ��H�PDLO��+DUWPXW�+HOOHU#HZI�XQL�HUODQJHQ�GH

+HUUPDQQ��0DULD�(OLVDEHWK��3URI��'U����)DFKKRFKVFKXOH�2VQDEU�FN��)%�$JUDUZLVVHQVFKDIWHQ��6WXGLHQ�
JDQJ�gNRWURSKRORJLH��6WHOOY��9RUVLW]HQGH�GHU�$*(9
$P�.U�PSHO���������2VQDEU�FN���H�PDLO��PDULD�H�KHUUPDQQ#DJHY�RUJ��

.DUJ��*HRUJ��3URI��'U���78�0�QFKHQ��:LVVHQVFKDIWV]HQWUXP�:HLKHQVWHSKDQ�I�U�(UQlKUXQJ��/DQGQXW]XQJ
XQG�8PZHOW��'HSDUWPHQW�I�U�:LUWVFKDIWV��XQG�6R]LDOZLVVHQVFKDIWHQ
:HLKHQVWHSKDQHU�6WHLJ�����������)UHLVLQJ��H�PDLO��NDUJ#Z]Z�WXP�GH

.DUWDUL��$VNHU��3URI��'U���8QLYHUVLWlW�$QNDUD��)DNXOWlW�I�U�.RPPXQLNDWLRQ
$QNDUD�hQLYHUVLWHVL��,OHWLVLP�)DN�OWHVL��������&HEHFL��$QNDUD�7�UNHL��H�PDLO��DNDUWDUL#PHGLD�DQNDUD�HGX�WU



���

.ORKQ��:HUQHU��3URI��'U���8QLYHUVLWlW�9HFKWD��,QVWLWXW�I�U�6WUXNWXUIRUVFKXQJ�XQG�3ODQXQJ�LQ�DJUDULVFKHQ
,QWHQVLYJHELHWHQ
3RVWIDFK�������������9HFKWD��H�PDLO��ZNORKQ#LVSD�XQL�YHFKWD�GH

.XWVFK�� 7KRPDV��3URI��'U���5KHLQLVFKH�)ULHGULFK�:LOKHOPV�8QLYHUVLWlW�%RQQ�� ,QVWLWXW� I�U� $JUDUSROLWLN�
0DUNWIRUVFKXQJ�XQG�:LUWVFKDIWVVR]LRORJLH
1X�DOOHH�����������%RQQ��H�PDLO��NXWVFK#DJS�XQL�ERQQ�GH

/LQVHLVHQ��-DNRE��'U��'U��KDELO���'HXWVFKHV�.UHEVIRUVFKXQJV]HQWUXP
,P�1HXHQKHLPHU�)HOG������������+HLGHOEHUJ��H�PDLO��-�/LQVHLVHQ#'.)=�+HLGHOEHUJ�GH

0LFKHOV��3DXO��'U���=HQWUDOH�0DUNW��XQG�3UHLVEHULFKWVWHOOH�I�U�(U]HXJQLVVH�GHU�/DQG���)RUVW��XQG�(UQlK�
UXQJVZLUWVFKDIW��=03��*PE+
5RFKXVVWUD�H����������%RQQ��(�0DLO��LQIR#]PS�GH

2OWHUVGRUI��8OULFK��'LU��X��3URI��'U���%XQGHVIRUVFKXQJVDQVWDOW�I�U�(UQlKUXQJ��9RUVLW]HQGHU�GHU�$*(9
+DLG�XQG�1HX�6WU�����������.DUOVUXKH��H�PDLO��ROWHUVGRUI#EIH�XQL�NDUOVUXKH�GH

5DELVFKW��$OH[DQGHU��6KRSSLQJ�%R[�/RJLVWLFV�*PE+�XQG�&R�.*
0D[LPLOLDQVWU�����������6WDUQEHUJ

5|PPHOW��6\ELOOH��'LSO�RHF�WURSK���78�0�QFKHQ��:LVVHQVFKDIWV]HQWUXP�:HLKHQVWHSKDQ�I�U�(UQlKUXQJ�
/DQGQXW]XQJ�XQG�8PZHOW��'HSDUWPHQW�I�U�:LUWVFKDIWV��XQG�6R]LDOZLVVHQVFKDIWHQ
:HLKHQVWHSKDQHU�6WHLJ�����������)UHLVLQJ��H�PDLO��V\ELOOH�URHPPHOW#Z]Z�WXP�GH

6FKPLG��%ULJLWWH��'LSO�RHF�WURSK���78�0�QFKHQ��:LVVHQVFKDIWV]HQWUXP�:HLKHQVWHSKDQ�I�U�(UQlKUXQJ�
/DQGQXW]XQJ�XQG�8PZHOW��'HSDUWPHQW�I�U�:LUWVFKDIWV��XQG�6R]LDOZLVVHQVFKDIWHQ
$OWH�$NDGHPLH������������)UHLVLQJ��H�PDLO��VFKPLG#Z]Z�WXP�GH

6LQQHU��(EHUKDUG��'LSO��)RUVWZLUW�X��6WDDWVPLQLVWHU��%D\HULVFKHV�6WDDWVPLQLVWHULXP�I�U�*HVXQGKHLW��(U�
QlKUXQJ�XQG�9HUEUDXFKHUVFKXW]
6FKHOOLQJVWUD�H������������0�QFKHQ��H�PDLO��SRVWVWHOOH#VWPJHY�ED\HUQ�GH

6SLHNHUPDQQ��8ZH��'U���*HRUJ�$XJXVW�8QLYHUVLWlW�*|WWLQJHQ��,QVWLWXW�I�U�:LUWVFKDIWV��XQG�6R]LDO�
JHVFKLFKWH
3ODW]�GHU�*|WWLQJHU�6LHEHQ����������*|WWLQJHQ��H�PDLO��8ZH�6SLHNHUPDQQ#ZLZL�XQL�JRHWWLQJHQ�GH

7ZDUGDZD��:ROIJDQJ��*I.�3DQHO�6HUYLFHV�&RQVXPHU�5HVHDUFK
1RUGZHVWULQJ������������1�UQEHUJ��H�PDLO��ZROIJDQJ�WZDUGDZD#JIN�GH

8OEULFKW��*RWWIULHG��'U���'HXWVFKHV�,QVWLWXW�I�U�(UQlKUXQJVIRUVFKXQJ
$UWKXU�6FKHXQHUW�$OOHH����������������%HUJKRO]�5HKEU�FNH��H�PDLO��XOEULFKW#ZZZ�GLIH�GH

:HUQHU��6LPRQH��'LSO�RHF�WURSK���5KHLQLVFKH�)ULHGULFK�:LOKHOPV�8QLYHUVLWlW�%RQQ��,QVWLWXW�I�U�$JUDUSROLWLN�
0DUNWIRUVFKXQJ�XQG�:LUWVFKDIWVVR]LRORJLH
1X�DOOHH�����������%RQQ

=lQJOHU��7KRPDV��'U���78�0�QFKHQ��:LVVHQVFKDIWV]HQWUXP�:HLKHQVWHSKDQ�I�U�(UQlKUXQJ��/DQGQXW]XQJ
XQG�8PZHOW��'HSDUWPHQW�I�U�:LUWVFKDIWV��XQG�6R]LDOZLVVHQVFKDIWHQ
:HLKHQVWHSKDQHU�6WHLJ�����������)UHLVLQJ��H�PDLO��]DHQJOHU#Z]Z�WXP�GH
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25*$1,6$725,6&+(�+,1:(,6(

'LH�$QPHOGXQJHQ�]XU�7DJXQJ�ELV�������������]X�HUPl�LJWHU�*HE�KU�

6FKULIWOLFK�SRVWDOLVFK�DQ�

�
F�R�7HFKQLVFKH�8QLYHUVLWlW�0�QFKHQ
/HKUVWXKO�I�U�:LUWVFKDIWVOHKUH�GHV�+DXVKDOWV
:HLKHQVWHSKDQHU�6WHLJ���
������)UHLVLQJ�:HLKHQVWHSKDQ

RGHU�SHU�H�PDLO�DQ�
WDJXQJ#DJHY�RUJ

'LH�7DJXQJVJHE�KU��LQNO��0LWWDJHVVHQ�XQG�3DXVHQYHUSIOHJXQJ��EHWUlJW�

9RUNDVVH 7DJHVNDVVH
������������0LWJOLHGHU �������'0 ������'0
6WXGLHUHQGH �������'0 �������'0
1LFKW�0LWJOLHGHU ������'0 ������'0

%LWWH��EHUZHLVHQ�6LH�GLH�7DJXQJVJHE�KU�XQWHU�GHP�6WLFKZRUW��³7DJXQJ�����´
DXI�GDV�.RQWR�1U�����������±����
EHL�3RVWJLURDPW�(VVHQ��%/=�������������

'HU�7DJXQJVRUW�LVW�
:LVVHQVFKDIWV]HQWUXP�:HLKHQVWHSKDQ�I�U�(UQlKUXQJ��/DQGQXW]XQJ�XQG�8PZHOW
GHU�7HFKQLVFKHQ�8QLYHUVLWlW�0�QFKHQ
$P�+RFKDQJHU��
+|UVDDO�����3K\WRSDWKRORJLH�
������)UHLVLQJ
7HO��1U���������±��������
)D[�1U��� ������±��������

$XVN�QIWH�]X�hEHUQDFKWXQJVP|JOLFKNHLWHQ�LQ�)UHLVLQJ�HUWHLOW�
7RXULVWLQIRUPDWLRQ�GHU�6WDGW�)UHLVLQJ
0DULHQSODW]��
������)UHLVLQJ
7HO��1U���������±�������
)D[�1U�� ������±�������
,QWHUQHW��ZZZ�IUHLVLQJ�GH
H�PDLO��WRXULVWLQIR#IUHLVLQJ�GH
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$QUHLVH�

QDFK�)UHLVLQJ�

)OXJ]HXJ
9RP�)UDQ]�-RVHI�6WUDX��
)OXJKDIHQ�0�QFKHQ�
%XVYHUELQGXQJ�/LQLH�����YRP
)OXJKDIHQ�7HUPLQDO�ELV
+DOWHVWHOOH�)UHLVLQJ��%DKQKRI

%DKQ
%DKQKRI�)UHLVLQJ�LVW�+DOWHVWHOOH
I�U�'�=�JH�GHU�6WUHFNHQ
0�QFKHQ�5HJHQVEXUJ�+RI�XQG�0�QFKHQ�3DVVDX�VRZLH�(QGVWDWLRQ�GHU�6��)UHLVLQJ�
0�QFKHQ�.UHX]VWUD�H

3.:
%XQGHVDXWREDKQ�$�� $XVIDKUW�$OOHUVKDXVHQ
%XQGHVDXWREDKQ�$��� $XVIDKUW�)UHLVLQJ�0LWWH

]XP�7DJXQJVRUW�

9RP�%DKQKRI�)UHLVLQJ�PLW�%XVYHUELQGXQJ�/LQLH����
ELV�+DOWHVWHOOH�:HLKHQVWHSKDQ
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0LWJOLHGVFKDIW�EHL�GHU

��

'DV�]HQWUDOH�PHQVFKOLFKH�3KlQRPHQ�GHU�(UQlKUXQJ�XPID�W�QHEHQ�GHQ�SK\VLRORJL�
VFKHQ�'LPHQVLRQHQ�DXFK�VR]LDOH��VR]LR|NRQRPLVFKH�XQG�NXOWXUHOOH�'LPHQVLRQHQ�

0HQVFKHQ�HVVHQ�QLFKW�QXU��ZHLO�VLH�+XQJHU�KDEHQ�RGHU�ZHLO�VLH�1lKUVWRIIH�DXIQHK�
PHQ�ZROOHQ��(VVHQ��1DKUXQJ�XQG�(UQlKUXQJ�VLQG�ZLFKWLJH�$XVGUXFNVPLWWHO�I�U�VR]LDOH
%H]LHKXQJHQ�XQG�.RPPXQLNDWLRQ��(VVHQ�NDQQ�)UHXQGVFKDIW��*HPHLQVDPNHLW�XQG
1lKH�DQ]HLJHQ��DEHU�DXFK�VR]LDOHQ�6WDWXV��0DFKW��+LHUDUFKLH�XQG�$XVJUHQ]XQJ�VLJQD�
OLVLHUHQ�

'XUFK�1DKUXQJ�N|QQHQ�UHOLJL|VH��HWKLVFKH�XQG�PRUDOLVFKH�hEHU]HXJXQJHQ�DXVJH�
GU�FNW�ZHUGHQ��1DKUXQJ�XQG�(VVHQ�N|QQHQ�6HOEVWZHUWJHI�KO�XQG�HPRWLRQDOH�6LFKHU�
KHLW�HU]HXJHQ��DEHU�DXFK�bQJVWH�XQG�6FKXOGJHI�KOH�DXVO|VHQ�
���������
,Q�GHU�$*(9�ILQGHQ�VLFK�:LVVHQVFKDIWOHULQQHQ�XQG�:LVVHQVFKDIWOHU�GHU�YHUVFKLHGHQ�
VWHQ�)DFKGLV]LSOLQHQ�]XVDPPHQ��XP�VLFK�LQWHUGLV]LSOLQlU��EHU�DOOH�$VSHNWH�GHV�(UQlK�
UXQJVYHUKDOWHQV�DXV]XWDXVFKHQ��6LH�LQLWLLHUHQ��NRRUGLQLHUHQ�XQG�GLVNXWLHUHQ�)RU�
VFKXQJVYRUKDEHQ�XQG�JHEHQ�,PSXOVH�I�U�GLH�8PVHW]XQJ�GHU�(UNHQQWQLVVH�LQ�3UD[LV�
SURMHNWH�

'DV�=LHO�GHU�$*(9�LVW�HV�

- :LVVHQ��EHU�DOOH�$VSHNWH�GHV�PHQVFKOLFKHQ�(UQlKUXQJVYHUKDOWHQV�]X�VDPPHOQ�
- GHQ�$XVWDXVFK�]ZLVFKHQ�GHU�QDWXUZLVVHQVFKDIWOLFKHQ��GHU�VR]LDOZLVVHQVFKDIW�

OLFKHQ�XQG�GHU�NXOWXUZLVVHQVFKDIWOLFKHQ�(UQlKUXQJVIRUVFKXQJ�LP�,Q��XQG�$XV�
ODQG�]X�XQWHUVW�W]HQ�

- GLH�LQWHUGLV]LSOLQlUH�=XVDPPHQDUEHLW�LQ�)RUVFKXQJ�XQG�3UD[LV�]X�I|UGHUQ�
- QHXH�)RUVFKXQJVIHOGHU�]X�LGHQWLIL]LHUHQ�XQG�LKUH�%HDUEHLWXQJ�DQ]XVWRVVHQ
- XQG�VFKOLH�OLFK�GLH�VR�JHZRQQHQHQ�(UNHQQWQLVVH�LQ�GLH�3UD[LV�GHU�(UQlKUXQJV�

HU]LHKXQJ�XQG�GHU�(UQlKUXQJVEHUDWXQJ�]X��EHUWUDJHQ�

'LH� $*(9� ZXUGH� ����� DOV� JHPHLQQ�W]LJHU� 9HUHLQ� JHJU�QGHW� XQG� ZLUG� VHLWGHP
HKUHQDPWOLFK� JHI�KUW�� 'LH� $*(9� LVW� XQDEKlQJLJ� XQG� YHUIROJW� LKUH� =LHOH� IUHL� YRQ
ZLUWVFKDIWOLFKHQ�XQG�SROLWLVFKHQ�,QWHUHVVHQ�

0|FKWHQ�6LH�PHKU��EHU�GLH�$*(9�HUIDKUHQ�RGHU�$*(9�0LWJOLHG�ZHUGHQ"�+LHU�N|QQHQ
6LH�XQVHU�)DOWEODWW�DQIRUGHUQ��DJHY#DJHY�RUJ


